Property Sales Information for the SR-710 Corridor

The California Department of Transportation (Caltrans) will be offering for sale a
number of properties owned by Caltrans on the SR-710 Corridor.

This fact sheet is being provided to assist prospective buyers to better understand
which type of properties they are eligible to purchase, when and how the offers of
purchase can be made, and in what priority a prospective buyer can make an offer.

The sale of properties is planned in three phases:
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Properties offered for sale, upon approval of regulations (2016), are those that are not within the scope of the
| report. Purchase of state designated historic
mmesmmwmmmm districts may have to meet additional requirements.
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4c) If refused, third, rent as housing
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Restrictions apply.
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OR Purchaser shall rehabilitate and
develop property as limited equity
cooperative housing, if feasible.
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416, Priorities 1 through 3 apply to single-family residences.
Priorities 4 through 7 apply to all other surplus residential properties (including multi-family residences) and all properties in
priorities 1, 2, or 3 that are not purchased by the former owners or the present occupants

Present occupants must not have had an ownership interest in real property in the last three years.
If the property is purchased at an affordable price, the buyer can resell the property but will not retain all the proceeds of

sale. CalHFA will be entitled to the net equity and a portion of the net appreciation. After the first year, the buyer will be
entitled to an increasing share of the net appreciation. After five years, the buyer will be entitled to all of the net

appreciation.
D}

If the property is purchased at a reasonable price, the buyer can resall the property but will not retain all the proceads of sale.
CalHFA will be entitled to 50 percent of the net equity and a portion of the net appreciation. After the first year, the buyer will
be entitled to an increasing share of the net appreciation. After five years, the buyer will be entitled to all of the net
appreciation. All net proceeds shall be used to preserve, upgrade and expand the supply of affordable housing exclusively in
the Pasadena, South Pasadena, Alhambra, La Canada Flintridge and the 90032 zip code.

Net Equity is the approved fair market value at the time of initial sale minus the initial sale price.

Net Appreciation is the fair market value resale price minus the net equity, remaining principal iaqﬂ balances, closing costs paid by
the seller at resale, owner's down payment, cost of | (subject to state de




